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COSC-01/COGE-01

B.A./B.Com./B.C.A./B.Sc. Science/
- B.Sc. Life Science (Semester-I)
Examination, July-Dec. 2024

( Session - 2024-25)
| (NEP-2020)
FUNDAMENTAL OF ACCOUNTING

Time Allowed : Three Hours

Maximum Marks : 70
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Note : Answer from all the sections as directed. The figures in

the right-hand Margin indicate Marks.
40 YUus-H / Section-A
| CREERICIER))
(Multiple Choice Questions) |
T Frefafad @ o= & SaX A [10x1=10]

Note : Attempt all questions of the following.
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Patent, Trademark and copyrights are :
(@) Current Assets

(b) Floating Assets

(c)  Intangible Assets
(d)  Investment
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Written evidence in support of business transactions is

called :
(a) Journal
(b) Ledger

(c) Book-keeping
(d) Vouchers
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Account that records expenses, gains and losses is

called :

(@) Persohal Account
(b)  Nominal Account
(c) Real Account

(d) None of the above
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From the Trial Balance you will find :
(@)  Principle Errors

(b)  Arithmetical Errors

(c) Compensating Errors

(d) Al of the above
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Q.6.

As per the accounting double entry system when expense

increases, itis

(a) = Debited
(b) Credited
(c) Debited or credited Both

(d) No need to show as an accounting record
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In final account Advertiserhent expenditure is shownin:
(a) Trading account

(b) Balahce sheet

()  Profitand loss alc

(d)  Noneofthe above
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When you prepare final account where will you transfer

bad debts recover account? ,
(@) Profit and loss a/c |
(b) Provision for bad debt account
(c) Debtors account

(d) Account receivable
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In debit side of trading a/c, we record :

(@) All expenses

(b) Indirect expenses
(c) Direct expenses
(d) Indirect Income
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Which sequence of option is uséd to view the trail

‘palance on the screen?
(a) Gateway of Tally —» Trial Balance

GateWay of Tally — Display — Trial Balance

(b)

(c) Gateway of Tally s Account info. —» Trial

Balance

Gateway of Tally —->Disp!ay —yAccount Book —

(d)
Trial Balance | .
 [pTOJ
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(37) Alt+C
() Alt+D
(9) Alt+V
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Which shortcut key is pressed to create New ledger

during voucher entry?

(@)  Alt+C
(b)  Alt+D
(©)  Altsv
(d) Alt+X

YUS-§ / Section-B
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(Short answer type question)
Note: &9l @Y Ida met 3 Iux A [5%4=20]

Answer all short answer type questions.
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What do you mean by Accounting? Why do we need it?

Q2. W T R B qert F o SR a8 A g
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02-01-2023|9TF &1 SUR &4 e 1,00,000
07-01-2023(%I & UK faorg e | 3,00,000
12-01-2023|FATE SN @ fow Bfex &1 9w, 2 @ A [ | SQ0K
19-01-2023( {009 WY % A 10,000
24-01-2023(3% &0 Rl gom | 20,000
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Make Journal Entries in the books of Shyam and
Company assuming that all transactions have been done

in Chhattisgarh. Rate of GST is 12%.

B
02-01-2023|Credit Purchase of Raw material for ~ 1,00,000
07-01-2023|Credit sale of goods ‘ 3,00,000
12-01-2023|Purchase of Printer for office use Payment made by Cheque : 60,000
19-01-2023|Paid legal consultation fee 10,000
24-01-2023|Paid Rent by Cheque 20,000
31-01-2023|Payment made of Balance amount of GST by Cheque
[P.T.0.]
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What do you mean by Provision? Explain with proper
example. Also write down its accounting treatment if

shown in Trial Balance and shown in adjustment.
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From the following transaction, prepare a three column
cash book :
2023| - S X
March, 1 Balance in Hand 500
Balance in Bank 2500
March, 2 Wages Paid by Cheque 1000
March, 5 Cash Purchase 160
March, 15 |Received Cheque from Krishna 530
v Discount Allowed to him 20
March, 20 |Payment made to Mohan by Cheque 400
Discount Allowed by him 20
March, 30 |Cash Deposited into Bank 300
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Write down any five differences between Traditional

method of Accounting and Computerised Accounting
system.

HUS-9 / Section-C
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(Descriptive Answer type 'questions)
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Answer all long answer type questions.
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Describe the history and contribution of Shri K.S. Aiyar,

the father of accounting profession in India.
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What do'you mean by Accounting concept and |

conventions? Describe the concept and conventions

given below :

(i) Business Entity concept
(i) Cost concept

(iii) Realisation concept

(iv) Convention of Full disclosure

(v) Convention of prudence
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2020 <
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Journalise the following Transactions in the books of

Smita and Company :

2024 X
January, 1 Started Business with Cash 2,00,000
January, 3 Deposited into Bank 80,000
January, 5 Purchase of office furniture for cash 10,000
January, 8 Cash Purchase 8,000
January, 10 |Cash sales 20,000
January, 13  |Withdraw goods for personal use 5,000
January, 20 |Credit sale to Mohan : 10,000
January, 22 |Received cash from Mohan ' 9,500

. Allowed him Discount 500
January, 25 |Goods Destroyed by fire 1,000
January, 28 |Salary Paid 10,000

[P.T.O.]
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On 1st April, 2020 a machine was purchased ™
for £ 27,000, the life of which was estimated at 5 years.

The estimated residual value would be X 2000. In order

to replace the machinery after 5 years depreciation fund
was created. The amount of which was invested outside

the business. Rate of interest was 4% P.a. At the end of

fifth year ¥ 19400 were received by sale of the

investments. Prepare necessary accounts. According to

sinking fund Table, an investment of X 0.184627 at

4% interest will fetch X 1 after 5 years.
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Shri Satyanarayan started business on 1st June, 2023

with capital of X 1,80,000. He draws X 1500 per
month as drawings. From the following information,
prepare Trading and Profit and Loss Account for the year
ended 31st March, 2024 and Balance sheet as on that
date. |
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Particulars Amount | Particulars Amount
Purchase 4,65,000|Plants 2,10,000
Carriage 7,500|Sundry Debtors 67,500
Salary 39,750

Electricity Exp. 3,000|Bills Receivable 45,000
Travelling Exp. 14,700|Cash in Hand 12,000
Telephone Exp. 5,100(Sales 4,50,000
Advertisement 20,000|Sundry Creditors 1,27,500
Repairs 4,950

Bad Debts 3,000|Bank overdraft 1,20,000

() HH %12',000%‘«1@1?1'{%5&%3@'6%:
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Adjustmens :

(1) Purchase of furniture of £ 12,000 is included
in Purchases.

(i) X 5,000 for the advertisement for the year

2024-25 have been paid in advance which is
included in advertisement.

(i) Goods worth X 75,000 were destroyed by fire
during the year. Damaged goods were sold
for X 30,000 which is included in sales.
Insurénce company has agreed to

pay X 37,000 as claim but the amount is still to

be received.

(iv)  Value of closing stock X 1,80,000.

(V) Depreciation on plant and furniture is charged @
10%.

AT / OR |
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[P.T.O.]
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AnAccountant while balancing his books of Suman and

Brothers fond that a difference of % 3,475 in the trial

bala :
nce. The difference was placed to suspense account

while preparing the Final Accounts. The following Errors
were later noticed -

(i) Purchase book was undercast by X 1,150.

(ii) Purchase from Vinod amountingto X 1000 was

entered in Sales Book.

(iii) Goods returned from Ashok amountingto X 200

debited in his personal account.

(iv) Goods sold to Surech worth ¥ 500 which is not

included in the list of debtors.

(V) X 25 being the discount allowed to a customer

which was not posted in Discount Account.

(vi) Received commission worth X 200 which was

not posted to cmmission account.
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(vii) Rent paid amount to ¥ 2,400 which is not

posted to rent account.

Draft Journal Entries necessary for rectifying the

above mistakes and prepare the suspense

account.
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What is Computerised Accounting System? Describe

its various advantages and limitations.
HYGT / OR
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What do you understand by Accounting Vouchers?

Describe the different types of Accounting Vouchers.
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